Problem No-1

Follow the statement Balance-sheet as at 30th June, 1999 of Monika and Munmun who were partners, share profits & loss 3:2-

	Liabilities
	Tk
	Assets
	Tk

	Creditors

Capital a/c:

Munira-      85,000

Munmun – 63,000


[image: image1]
	97,500

1,48,000


	Land & Building

Motor Vehicle

Stock

Debtors     113200

(-)Provision  2450

Cash

         
[image: image2]     
	30,000

18,300

72,800

1,10,750

13,650



	
	2,45,500

======
	
	2,45,500

=========


The partners decided to dissolve the firm as and form the date of balance sheet.

1. Motor and Stock sold tk 16950 & 77600 and all the debtors were realized in full.

2. Munira took-over Land & Building at an agreed valuation of tk 43500.

3. Creditors were paid off subject to discount amounting tk 1700.

4. Expenses of realization were 1250.

Prepare realization a/c, cash book and capital a/c of partner assuming that amounts, if any, due to or from to partners were in cash.

Solution No-1:

Here it is given that,

Munira and Munmun are the two partners. They share their profit and losses in the ratio 3:2

Journal

	Date 
	Particulars 
	R.F
	Debit
	Credit 

	
	Realization a/c 


    Land & Building a/c               

    Motor Vehicle a/c                    

    Stock a/c                                  

    Debtors a/c   
                  
	
	2,31,850

97,500

2,07,750

95,800

43,500

1,250

19,850

53,410

70,940


	30,000

18,300

72,800

1,10,750

97,500

2,07,750

95,800

43,500

1,250

11,910

7,940

1,24,350

	
	Creditor a/c 


    Realization a/c
                  
	
	
	

	
	Cash a/c
                                   

    Realization a/c
                  
	
	
	

	
	Realization a/c                         

   Cash a/c                                   
	
	
	

	
	Munira’s capital a/c                 

   Realization a/c                         
	
	
	

	
	Realization  a/c
                        

   Cash a/c
                                   
	
	
	

	
	Realization a/c
                         

   Munira’s capital a/c                       

   Munmun’s capital a/c
                    
	
	
	

	
	Munira’s capital a/c
                       Munmun’s capital a/c
                    

   Cash a/c
                                    
	
	
	


Realization Account

	Particulars
	Tk
	Particulars
	Tk

	To, Land & Building a/c

To, Motor vehicle a/c

To, Cash a/c

To, Stock a/c

To,Debtors a/c

To, Cash a/c

Profit realization:

Munira’s capital:-  11,910

Munmun’s capital:-  7,940

 
	30,000

18,300

95,800

72,800

1,10,750

1,250

19,850
	By, Creditors a/c

By, Cash a/c

By, Munira’s capital a/c
	97,500

2,07,750

43,500

	
	3,48,350

======
	
	3,48,350

======


Partners Capital Account

	Particulars
	Munira
	Munmun
	Particulars
	Munira
	Munmun

	To, Realization a/c
To, Cash a/c
	43,500

53,410
	70,940
	By, Balanceb/d

By, Realization a/c
	85,000

11,910
	63,000

7,940

	
	96,910

=====
	70,940

======
	
	96,910

======
	70,940

======


Cash Account

	Particulars
	Tk
	Particulars
	Tk

	To, Balance b/d

To, Realization a/c
	13,650

2,07,750


	By, Realization a/c

By, Realization a/c(exp)

By, Munira’s capital

By, Munmun’s capital
	95,800

1,250

53,410

70,940

	
	2,21,400

======
	
	2,21,400

======


