Problem No-3
Noman and Suman are the two partners in a firm. Their Balance Sheet on 31st December, 2000 as follows---
	Liabilities
	Tk
	Assets
	Tk

	Creditors 

Capital:

         Noman -3800

         Suman -2750


	5,000

6,550
	Cash 

Debtors 

Stock

Furniture

Property 
	1,500

4,700

2,300

1,050

2,000

	
	11,550

==============
	
	11,550

=============


The partners share profit and loss in proportion of 9:7. They decided to dissolve the firm on the date of balance sheet​​​.

1. Property realized tk 1900

2. Stock raised tk 2700;

3. Bad debts and discount amounted to tk 700;

4. Suman agreed to take over furniture at a mutually agreed price of tk 925;

5. Creditors allowed discount of tk 300.

Drew up necessary journal entries, closing the books of partnership, show cash and partners capital account.

Solution No-3:

Here it is given that,

Noman and Suman are the two partners. They share profit and loss in proportion of 9:7.

Journal

	Date
	Particulars
	R.f.
	Debit
	Creditor

	
	Realization a/c 

     Debtor a/c 

     Stock a/c 

     Furniture a/c 

     Property a/c
	
	10,050

8,600

5,000

4,700

925

127

98

3,673

1,727
	4,700

2,300

1,050

2,000

8,600

5,000

4,700

925

225

5,400

	
	Cash a/c

     Realization a/c

(1900+2700+4000)
	
	
	

	
	Creditors a/c 

     Realization a/c
	
	
	

	
	Realization a/c

     Cash a/c
	
	
	

	
	Suman’s capital a/c

     Realization a/c
	
	
	

	
	Noman’s capital a/c

Suman’s capital a/c

     Realization a/c
	
	
	

	
	Noman’s capital a/c

Suman’s capital a/c

    Cash a/c
	
	
	


Realization Account

	Particulars
	Tk
	Particulars
	Tk

	To, Debtor a/c

To, Stock a/c

To, Furniture a/c

To, Property a/c

To, Cash a/c
	4,700

2,300

1,050

2,000

4,700
	By, Cash a/c

By, Creditors a/c

By, Suman’s capital a/c

Loss on realization:

Noman’s capital:127

Suman’s capital:  98
	8,600

5,000

225

	
	14,750

=========


	
	14,750

=========


Partners Capital Account
	Particulars
	Noman
	Suman
	Particulars
	Noman
	Suman

	To, Realization a/c

To, Loss on Realization a/c

To, Cash a/c
	127

3,673
	925

98

1,727


	By, Balance b/d
	3,800
	2,750

	
	3,800

=====
	2,750

=====
	
	3,800

=====
	2,750

====


Cash Account

	Particulars
	Tk
	Particulars
	Tk

	To, Balance b/d 

To, Realization a/c
	1,500

8,600
	By, Realization a/c

Capital:

    Noman 

    Suman 
	4,700

3,673

1,727

	
	10,100

=====
	
	10,100

=====


